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CONSUMER SENTIMENT TUMBLED LAST WEEK
Morning Consult’s Index of Consumer Sentiment on Monday was down 18.2% y/y and down 29.6% since February 29, 2020

Source: Morning Consult
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RETAIL SALES ESTIMATES

Source: Cox Automotive
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TAX REFUNDS BEHIND NORMAL TIMING BUT $ UP

Source: IRS, Cox Automotive Estimates and Calculations
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USED PRICE DECLINES SLOWING

Source: Cox Automotive
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COX AUTOMOTIVE LEADING INDICATORS

• Shopping activity improving from February but down y/y:

• Leads are up in March over February but remain down against last year on both 
Autotrader and Kelley Blue Book, and momentum improved last week

• Credit applications on Dealertrack strong in March but faded w/w:

• Unique applications on same-store basis last week were down 20% y/y with a declining 
weekly trend

• Service trends on Xtime slowed last week:

• Completed appointments last week were down 8% y/y




