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RETAIL SALES ESTIMATES

Source: Cox Automotive
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TAX REFUNDS BEHIND WITH MORE TO COME

Source: IRS, Cox Automotive Estimates and Calculations

100.0%

74.1%
2,729

3,039

$0

$500

$1,000

$1,500

$2,000

$2,500

$3,000

$3,500

$4,000

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

120.0%

4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20

Cumulative Refunds Issued and Ave Refund Amount by Week 
(week 20 was week ending May 20, 2022)

2019 2022 Cumulative Ave Refund 2019 Cumulative Ave Refund 2022







WHOLESALE PRICES BACK TO NORMAL DEPRECIATION

Source: Cox Automotive

85%

95%

105%

115%

125%

135%

145%

155%

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52

MY 2019 Retail and Wholesale Price Index

2021 Retail Index 2022 Retail Index 2021 Wholesale Index 2022 Wholesale Index



COX AUTOMOTIVE LEADING INDICATORS

• Leads for far in June are down y/y on both Autotrader and Kelley Blue Book:
• Relative to last year, the lead trends declined over the last week

• Credit applications on Dealertrack up w/w:
• Unique applications on same-store basis last week were down 23% y/y with declining trend

• Service trends on Xtime relative to last year were stable last week:
• Completed appointments last week were down 8% y/y




