
Toyota: U.S. Market Performance for 
Second Quarter 2023



Toyota U.S. Sales Performance for Second Quarter 2023
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Toyota U.S. Sales Performance for Q2 2023

Lexus Toyota MFR Total

Lexus Toyota MFR Total

Q3 2017 85,899 590,392 676,291

Q3 2018 78,622 556,301 634,923

Q3 2019 73,816 553,378 627,194

Q3 2020 75,285 483,164 558,449

Q3 2021 81,093 484,912 566,005

Q3 2022 67,524 458,496 526,020

YOY Change -16.7% -5.4% -7.1%



Toyota U.S. Share Performance for Second Quarter 2023
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Toyota U.S. Share Performance for Q2 2023

Lexus Toyota MFR Total

Lexus Toyota MFR Total

Q3 2017 1.9% 13.3% 15.3%

Q3 2018 1.8% 12.9% 14.7%

Q3 2019 1.7% 12.8% 14.5%

Q3 2020 1.9% 12.3% 14.3%

Q3 2021 2.4% 14.2% 16.6%

Q3 2022 2.0% 13.4% 15.4%

Point Change -0.4% -0.8% -1.2%



Highlights of Toyota and Lexus’ U.S. Sales by Model for 
Second Quarter 2023
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Q2 Sales YOY Change

RAV4 102,456 11.1%

Camry 78,478 -0.8%

Corolla 46,518 -17.9%

Tacoma 67,224 9.6%

Highlander 47,048 -25.5%

Tundra 30,203 42.8%

Q2 Sales YOY Change

RX 26,530 -5.2%

ES 10,494 -6.8%

NX 12,036 -34.9%



Toyota U.S. Incentive Spending for Second Quarter 2023
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Toyota U.S. Incentive Spending for Q2 2023

Lexus Toyota MFR Total

Lexus Toyota MFR Total

Q3 2017 $5,603 $2,433 $2,836 

Q3 2018 $5,453 $2,222 $2,622 

Q3 2019 $5,698 $2,315 $2,713 

Q3 2020 $6,326 $2,226 $2,779 

Q3 2021 $4,591 $1,559 $1,994 

Q3 2022 $1,359 $670 $759 

YOY Change -70.4% -57.0% -61.9%



Toyota Brand U.S. Average Transaction Prices for 
Second Quarter 2023
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Q2 ATP YOY Change

RAV4 $36,169 3.1%

Camry $32,826 6.7%

Corolla $25,049 8.2%

Tacoma $40,027 2.0%

Highlander $46,218 0.6%

Tundra $60,049 20.6%



Lexus Brand U.S. Average Transaction Prices for 
Second Quarter 2023
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Q2 ATP YOY Change

RX $56,904 2.7%

ES $49,877 4.2%

NX $50,561 14.6%


