
 

 
 

 
FOR IMMEDIATE RELEASE   

 
Cox Automotive Forecast: U.S. Auto Sales Expected to Finish 2022 Down 8% Year Over Year,  

as General Motors Reclaims Top Spot, Honda and Nissan Fall Significantly 
  

• Full-year 2022 U.S. auto sales are forecast by Cox Automotive to finish near 13.9 million units, a 
decrease of nearly 8.0% from 15.1 million in 2021 and down 20% from the market peak in 2016.  

• The annual vehicle sales pace in December is expected to finish near 13.2 million, down 0.9 million 
from last month’s 14.1 million pace but an increase from last year’s 12.7 million level. 

• General Motors is forecast to reclaim its title from Toyota Motor Company as the top seller in the 
U.S. market. Tesla grabs more share in 2022, Honda, Nissan fall.  
 

ATLANTA, Dec. 28, 2022 – New-vehicle sales in December are expected to reach 1.27 million units, an 
increase of nearly 4% compared to December 2021, according to a forecast released today by Cox 
Automotive. Sales volume in December is expected to rise by nearly 11% compared to last month, mostly 
due to two additional selling days in December. The December 2022 auto sales pace, or seasonally adjusted 
annual rate (SAAR), however, is expected to finish near 13.2 million, a large decline from November’s 14.1 
million pace.  
 
Full-year sales in 2022, based on vehicle counts by Kelley Blue Book, are forecast to finish near 13.9 million 
units, a decrease of 8% from 2021 and the lowest level since 2011 when total new-vehicle sales were 
recovering from the Great Recession and reached only 12.7 million. Sales in 2022 are forecast to finish 
below 2020’s total when the COVID-19 pandemic shut down much of the U.S. economy. Sales in 2020, 
according to Kelley Blue Book counts, were 14.6 million. 
 
In what started as a year with a supply problem, 2022 is ending with a demand problem. Inventory levels 
have been increasing since late summer, and those gains have helped support increasing sales. The supply 
gains, however, have been uneven, with many Asian bestsellers nearly unavailable, while many of the 
Detroit Three’s top products have ample supply. In October, the SAAR reached 15.1 million, the best level 
since January and likely a result of improving inventory. As inventory improved, the Fed’s aggressive 
interest rate increases have driven auto loan costs to levels not seen in more than 20 years, pushing some 
shoppers out of the market due to vehicle affordability concerns. Since October, the sales pace has 
declined significantly – by nearly 2 million units. 
 
“This December, there were fewer giant red bows than dealers would have liked,” said Charles Chesbrough, 
senior economist at Cox Automotive. “Given the large improvement in supply levels, it seems likely that 
rising interest rates are now constraining demand in the retail auto market. With record-high prices and 
elevated loan rates, the pool of potential new-vehicle buyers is shrinking.”   
 
As we head into 2023, Cox Automotive is expecting the economy to see weak growth as the Federal 
Reserve tightens monetary conditions and consumers wrestle with high interest rates. New-vehicle sales 
are forecast to increase modestly versus 2022, supported in part by growing fleet volume. Affordability will 
continue to be a challenge for vehicle buyers in the year ahead. Cox Automotive’s 10 Predictions for 2023 
were posted last week in the Cox Automotive Newsroom.  
 
December 2022 Sales Forecast Highlights 

• Light new-vehicle sales are expected to rise 3.8% from December 2021 and 11.2% from last month.  

• The SAAR in December 2022 is estimated to be 13.2 million, above last December’s 12.7 million 
level but down from last month’s 14.1 pace. 

https://www.coxautoinc.com/news/2023-cox-automotive-predictions/
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• December 2022 has 27 selling days, equal to 2021 but two more than November.  

 

December 2022 U.S. New-Vehicle Sales Forecast 

  Sales Forecast1 Market Share   

Segment Dec-22 Dec-21 Nov-22 YOY% MOM% Dec-22 Nov-22 MOM   

Mid-Size Car 85,000 65,753 78,165 29.3% 8.7% 6.7% 6.9% -0.2%   

Compact Car 75,000 69,317 63,589 8.2% 17.9% 5.9% 5.6% 0.3%   

Compact SUV/Crossover 185,000 180,521 169,726 2.5% 9.0% 14.6% 14.9% -0.3%   

Full-Size Pickup Truck 180,000 181,730 163,462 -1.0% 10.1% 14.2% 14.4% -0.1%   

Mid-Size SUV/Crossover 225,000 228,252 198,256 -1.4% 13.5% 17.8% 17.4% 0.4%   

Grand Total2 1,265,000 1,218,622 1,137,334 3.8% 11.2%        

1 Cox Automotive Industry Insights data  
2 Total includes segments not shown   

 
Full-Year 2022 Sales Forecast Highlights 

• New-vehicle sales are forecast to decrease 8.0% from 2021 and reach approximately 
13.9 million units, based on a Cox Automotive analysis of Kelley Blue Book sales estimates. 
New-vehicle sales in 2022 will be the lowest since 2011.  

• New auto sales in Q4 will be up 8.6% compared to Q4 2021, but not enough to push full-year 
sales above 14 million.  

• GM regains the sales title from Toyota in 2022, while Honda sees the largest year-over-year 
sales decline. 

Q4 2022 Sales and Year-to-Date Forecast1 

OEM Q4 2022 vs Q4 2021 CY 2022 vs CY 2021 
Share 

CY 2021 
Share 

CY 2022 
Difference 
from 2021 

GM 613,904 40.7% 2,253,641 2.3% 14.6% 16.3% 1.6% 

Toyota 550,948 16.1% 2,122,665 -9.0% 15.5% 15.3% -0.2% 

Ford 466,447 -7.5% 1,837,603 -2.9% 12.6% 13.3% 0.7% 

Stellantis 342,894 -16.7% 1,542,301 -13.2% 11.8% 11.1% -0.7% 

Hyundai / Kia 383,549 22.3% 1,470,875 -1.2% 9.9% 10.6% 0.7% 

Honda 249,379 -13.2% 977,636 -33.3% 9.7% 7.1% -2.7% 

Nissan-Mitsu 216,597 -1.5% 819,989 -24.1% 7.2% 5.9% -1.3% 

VW 141,374 4.0% 555,404 -13.4% 4.3% 4.0% -0.2% 

Subaru 152,504 26.0% 553,619 -5.2% 3.9% 4.0% 0.1% 

Tesla 133,879 16.2% 524,693 48.9% 2.3% 3.8% 1.4% 

BMW 107,219 6.3% 357,054 -2.6% 2.4% 2.6% 0.1% 

Daimler 86,834 14.2% 349,290 6.0% 2.2% 2.5% 0.3% 

Mazda 80,689 35.5% 296,081 -11.0% 2.2% 2.1% -0.1% 

Geely 31,735 12.8% 110,589 -11.2% 0.8% 0.8% 0.0% 

Tata 20,364 19.1% 67,104 -27.4% 0.6% 0.5% -0.1% 

Rivian 6,715 1,051.8% 18,993 3,152.2% 0.0% 0.1% 0.1% 

Lucid 922 59.9% 2,518 336.5% 0.0% 0.0% 0.0% 

NATION 3,585,953 8.6% 13,860,055 -8.0% 100.0% 100.0% 0.0% 

1 Cox Automotive Industry Insights data  
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All percentages are based on raw volume, not daily selling rate. There were 27 selling days in both 
December 2022 and December 2021, while there were 25 selling days in November 2022. 
 
About Cox Automotive 
Cox Automotive Inc. makes buying, selling, owning, and using vehicles easier for everyone. The global 
company’s more than 27,000 team members and family of brands, including Autotrader®, Dealer.com®, 
Dealertrack®, Kelley Blue Book®, Manheim®, NextGear Capital®, VinSolutions®, vAuto® and Xtime®, are 
passionate about helping millions of car shoppers, 40,000 auto dealer clients across five continents and many 
others throughout the automotive industry thrive for generations to come. Cox Automotive is a subsidiary of 
Cox Enterprises Inc., a privately-owned, Atlanta-based company with annual revenues of nearly $20 billion. 
www.coxautoinc.com 
 
Media Contacts: 
Mark Schirmer           
734 883 6346                
mark.schirmer@coxautoinc.com   
 

Dara Hailes  
470 658 0656  
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