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New-Vehicle SAAR | SAAR decreased in November

SAAR hit 15.3 in November, down from October

Monthly Light Vehicle Sales SAAR (millions)
20.000

18.000

e~ —
16.000 M\
o ¥/\,\ /\

12.000

10.000
8.000
6.000
4.000
2.000

0.000
January February March April May June July August September October November December

— 2018 2019 2020 em—?02] o—?022 —D2023

COX AUTOMOTIVE Source: Cox Automotive, Bureau of Economic Analysis 3



Fleet Sales | Volume down for the second month in a row

Detroit Three had large year over year declines

New Sales by Fleet Channel
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New Vehicle Inventory | Now Up 56% From Last Year
Currently 916K more units than last year, Days of Supply at 72.0 Days +33% y/y "'5
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New Vehicle List Price | Holding Steady

Weekly listed prices have been relatively flat over the last three months, +1% y/y
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Average List Price weekly
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Used Vehicle Inventory | Down 1% or 22K From Last Year

Days of supply now 50.4, down 8% as inventory declined over the last week

Available Supply weekly
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Used Vehicle Sales | Retail Sales Holding Steady

Weekly Sales rose over the last month and are now +8% higher than 2022 levels

Rolling 30 Day Retail Sales weekly
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Used Vehicle List Price | Now Down 4% From Last Year

Listing Price holds lower than 2021 & 2022 levels yet has been flat in recent weeks

Average List Price weekly
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Q1: How would you describe the current market for ~ Dealer Sentiment Index
vehicles in the areas where you operate? FOURTH QUARTER 2023
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Q2: What do you expect the market for vehicles in Dealer Sentiment Index
your area to look like 3 months from now? FOURTH QUARTER 2023

Strong

Weak
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Note: Scale 1 - 100
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Q4: How would you describe your profits over the Dealer Sentiment Index
past 3 months? FOURTH QUARTER 2023

Strong
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Q7: How would you describe the current new-vehicle Dealer Sentiment Index
sales environment? FOURTH QUARTER 2023

Good

Poor
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Q14: How much pressure do you feel to lower your ~ Dealer Sentiment Index
prices? FOURTH QUARTER 2023

More

Less
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Q20: What do you expect the EV market in your area  Dealer Sentiment Index
to look like 3 months from now? FOURTH QUARTER 2023

Note: New question Growing
introduced Q2 2021

Declining
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Factors Holding Back Your Business?

Dealer Sentiment Index

FOURTH QUARTER 2023

OVERALL RANK

10

Interest Rates

Economy

Market Conditions

Credit Availability for Consumers
Limited Inventory

Political Climate

Expenses

Consumer Confidence

Competition

Business Impacts from COVID-
19/Coronavirus
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Forecast: 2024 <:>
5 themes to look for in ‘24 1 5 6M O<:
]

1. Slow Growth Ahead, But It Beats a Recession.

new_-vehlcles sold <_——>
—  Rising rates, depleted inventory and low incentives may be '"irtlhfogf'
in the rearview mirror

2. Vehicle Supply Is Back to Favoring Consumers, with
Downward Pressure on Prices.

— Inventory to rise, incentives to be higher and discounting
to increase

3. In 2024, We Officially Bid Farewell to the Seller’s Market. 20/0

—  Dealer profitability is expected to fall further

. : : new-vehicle sales
— The Good News: Useq-vehlcle margins and < > growth in 2024
fixed ops should remain strong <:>
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Forecast: 2024 \ >®

4. In the Electric Vehicle Market, 2024 Will Be

the Year of More. electric vehicles sold
— More models |n"tlh§0lél4s

—  More incentives

—  More discounting
—  More advertising

—  More sales muscle

5. Car Buying in America: Normal Is Nice.
— Balance to return to the market > o
— 2024 may be the best year for car buyers
since the pandemic
( > EV share of
new-vehicle market
in the U.S.
<:>/ : in 2024
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More Auto Industry Data and Insights from Cox Automotive

The go-to source for insights based on the largest breadth of first-party data in the automotive ecosystem

Cox Automotive Newsroom: www.coxautoinc.com/newsroom/

Fresh content from Chief Economist Jonathan Smoke and the Industry Insights team is published regularly.

Auto Market Snapshot: www.coxautoinc.com/marketsnapshot

This dashboard is a one-stop dashboard for the most recent data points our team is tracking.

From the Newsroom: www.coxautoinc.com/signup

The Cox Automotive biweekly newsletter, published every other Tuesday, is a round-up of news from Cox
Automotive and perspectives from its analysts and experts on topics dominating the automotive industry.
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Any Questions?

Contact us with questions or to speak
with an expert:

Dara Hailes

Senior Manager

Cox Automotive Corporate Communications
dara.hailes@coxautoinc.com

Mark Schirmer

Director

Cox Automotive Corporate Communications
mark.schirmer@coxautoinc.com
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