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Consumer Spending Growth Stable at Start of 2024
Total spending saw positive momentum in the fall but spending growth faded at year end

Source: Verisk/Equifax
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Consumer Sentiment Up and Down So Far in 2024
The Index of Consumer Sentiment declined 0.6% in January but is up 1.3% so far in February

Source: Verisk/Equifax
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Retail Sales Estimates
New sales declined 3% in the latest week but up 9% y/y as used sales increased 4% vs prior week but lower 3% y/y

Source: vAuto, Cox Automotive
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Low APR Financing
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Average Auto Loan Rates Moved Higher in January
Average auto loan rates are down slightly to start February with average used at 14.13% and average new at 9.67%

Source: Dealertrack, Feb, Bloomberg
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Supply Higher for New & Slightly Higher for Used in Early 2024
New supply is 22 days higher y/y and up 6% in the latest week while used supply is up 4 days y/y but down 4% w/w

Source: vAuto, Cox Automotive
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Used Price Trends Diverging Early in 2024
The average MY 2021 wholesale price decreased 0.1% last week while the average retail price declined 0.6%

Source: Dealertrack, Manheim, Cox Automotive
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Cox Automotive Leading Indicators

• Leads are down y/y so far in February on both Autotrader and Kelley Blue Book, but leads are 
up for the month compared to January on Autotrader

• Unique leads per dealer are down y/y in February for new and used sales, but new and used 
leads are up for the month compared to January

• Unique credit applications per dealer on Dealertrack were up 12% y/y last week; applications 
per dealer saw an improving trend

• Service trends on Xtime relative to last year improved last week; completed appointments last 
week were up 5% y/y
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