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Wholesale Trends Following Seasonal Patterns Sﬁ“‘y

» Wholesale values fell in the first part of April, after peaking in mid-March.
Right now, values are depreciating a little faster than long-term averages.

» The “spring bounce” was seen this year — but ended a bit earlier than usual.

» Days’ supply has increased slightly at Manheim, as sales have slowed in the
last few weeks.

» Affordability continues to be top of mind with consumers — and used EVs are
showing the market that price is paramount.

COox AUTOMOTIVE



April Mid-Month MUVVI N/

MANHEIM USED VEHICLE VALUE INDEX

Mid-April 2024

—— Value
300
250
— 199.2
150
100

Jan. Jan. Jan. Jan. Jan. Jan. Jan. Jan. Jan. Jan. Jan. Jan. Jan. Jan.

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

COX o Manheim

AUTOMOTIVE by Cox Automotive

COX AUTOMOTIVE



April MUVVI Changes by Segment

Sedans and Pickups fell more, while SUVs were flat to market - EVs continue to show higher depreciation

Annual Change by Index Segment

mOverall Index = Sedan mPickup mSUV ®mEV mNon-EV
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Wholesale Days of Supply
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23.9 Days

Inventory is +17% year over year and sales are +14% as days’ supply rose to 23.9 days, +1% versus 2023

Wholesale Supply Is Tightening
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Used Retail EV & ICE Pricing Trends

Used EV prices have fallen about 4 times as much as ICE units over the last year

Used Retail EV & ICE Prices

$70,000
240X
$60,000 220X
" $50,000 200X o
[0 1.81 X b=
Q g
0- $40,000 ,I\,\,’\\ - 1.80 X "
IS AL N7 Sss N TN )
0 \——\_/\7-71\.:- T — e — — 160X S
S 7 5 M 1T
$30,000 b s Vo o
Now
jaone e $32,030 , ,0
SV Cseon
b\\v-s & - ,\
$20,000 RVl NN 1.20 X
*-~\1.05X
$10,000 1.00 X
O P DD PP PP P D AP PP D P AP PP D PP DT
FARAE OO AR A

UsedEV ————ICE+ ===EVtoICE Ratio

COox AUTOMOTIVE



Summary

The wind came out of the sails a bit
earlier than normal this year, and that’s
taken vehicle values down slightly
more than is usual so far in April.

Keep an eye out for what the Fed does
in the next few weeks. The next
announcement is May 1, and all eyes
will be watching for clues on interest
rate policy.
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