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Wholesale Market Trends Look Normal

* Wholesale Values: Depreciating at normal rates

= Sales Conversion: Starting to decline, but still higher

than usual

= Manheim Days’ Supply: Inventory growth has slowed, |

and days’ supply is down one day versus 2024

= Tariff Impact: Wholesale price increases are filtering

into used retail now
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May Mid-Month MUVVI

The index was lower by 1.1% against the end of April and is now higher by 4.4% versus last year

265 257.7
245
225

205

205.9
185 196.1

165
145
125
105

85

3™ g 1a0t® A8 AT AT p0A® 0 e D e a0 e Y a2 P 0 0B e PR e

Manheim

by Cox Automotive

Source: Cox Automotive - Manheim



May Mid-Month MUVVI Changes by Segment

All major segments including EVs are higher vs 2024, and SUVs continue to perform the best

Annual Change by Index Segment
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Sales Conversion

Sales Conversion peaked in the first week of April and is trending lower as it remains higher against previous years

Sales Conversion
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Trends

icing

Used Retail Pr

Listing price for the top 50 3YO vehicles at retail has been rising for 8 weeks in a row, and clearly higher than 2024

Top 50 Sales Weighted Used Retail Prices

3YO Used Vehicles
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This year is flying by, and | want to remember
and honor all those that served for Memorial
Day as it quickly approaches.

Most trends in automotive are showing signs

of normalizing, so let's check in next month as

we move into summer!
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